i@ﬁ%ﬁ |E 2 2026F4878H EH—

R mIEE 7

R =F -3 ’}\ZZ d 77/@/

BIE#F DeepSeek E = Al Kk FE

TE R B2 IR X0 T I Y 2025 48, A T8 BE 4 iF [
FH RO BT RO, T E EE R ARG A E
G5 00— 7 S5 T SRS H BT RN EEE L A1326TA
[ = IR 55 55 , 5 DeepSeek &R VI B #E T 0 [FE 7= ATHOR
MEmAK, EH, EZEXEAEGEREBERARGIRA T 6
KiBE A H RN SR SR ERE, A RIXFHR
R REENBE .

U2 <F 5 L - FF /R 1E B IR 2 R

I ZRIT KRB RN, FEE RS ARG R
RV EE R N L RE A HI A & SRR, B Y
AR SR RE 5 B T SRR IT R B o A SR SR [ 12 IR B IS O
R A 3 2 B A XN R R AT FRATR A S E
L 2 ERIEE ETT A EFEIL AT326TA IR55 #5 , ¢
M H )75 DeepSeek 7 AR I IR £ & I AL AL , 1X 2
Bl ATIE [ = Y R 28 7

WS, 928 = BT AGm B R N G 5 e i, A
BT A S ITIE A A AT R B (R Y TR, — R
MEBCE R LIRSS 28 ST 2 MR G E AW T, IE
B IXAEE S LS S DeepSeek /£ BT BE & L
HEE, NS EIE T EE .

BARRE RERBEAEFANRBEET

WRER AT, 89 28BS, R R R S
DeepSeek F §l B AYALTE 1, FATTHY (S 1E 1L AT326TA
MResaenl B2MMT WS W . muk 5 HTHYRE (-2 0 5
AU E B E T — N N E I R
A7 s I & b 3D i S 2 1 SR HO RS 41 8 18, 58 W1 45 TR
FSHRE BT AR A IR R R GRS . X
TSk S REE T, G118 T A8 H 1Y hl 5t BRI IS
FTREFEIRAR 10% , BITRCRE 22T 20% LA L1

XL BN IR . BB e, 5 2L BB IE K 3
e E I S & 55 01T, B XS DeepSeek £ MK R
A, R SR 12 R R RE RO U0 AL 00, 0 OR BB S LE IR 2% 9
HLAT Al L S AU BERAT 3545 AR R I RN S .

2518 8] 18 : B 7 iE B BY (A 4 5E

FESEBR I FAY ) 22 KL, B /5 5 DeepSeek B 45 &
IEZENHG EYCE . TEMEBE M b s T —
{3 SR G —— EL T AR 8 3 ] 11 77 Ml AT R DR AR 2 i
F 487 2R 58 B DeepSeek KL 5 (5 15111 326 541
ANLHEERSSENEEIER. X &8, 580135 &I
FT, N B GEEN T 085 )0 &, F I 4 i B 3T B, [ 45
AR RIS AEINEL o

m5 . ZaaWHAPEECNEH RN L4, H
BIE L H #6000 A, H R E 2 Sl 1k,
F2 0 WAL AR S R AR AR, RO 2 st T S S
B BT e SRR O RS S £
g I EE R BT SR S SRR
M55 , LA JELI 108 119 ok 2 S0 g

BEHRER .S EAENITLES

Hots 2 i, X B 28005 15 15 IR 55 st E i
DeepSeek RV RBNL KW G, (L1TH . ES7 W, 5
HHCE T Z IR S B SR IL 3, IO T 8 H % 4
J& AR R I S AR A T %

EEE A ER, G2 s A UE O R B B =,
B 51T BB A S, 23 I N B 18 I ) 5 35 r v R A
BiJe, BURTE L AR AE U 1 MU AT T PO 5 i =, LR IR 9%
AU BTSS0S IR R, 35 b 12346 2 IR BER (AT I
HHATEIRE IR R X S B BB R4, By 9y (E 35 H L
LEREEF RTTES WSS RS S HE . B H A

MNBy Z2ILHE
WE_RIERIE

AWM EN A E R P T R A s 2R
HO A TR, KR 2 [ PR AL = g & TR H T
TRk, @\ kit I H, KIS E Rl =8y
TR NS B B, L Py LA s SR A R
OB R R R e [ PR AT S = I T R T X
TR T E e s B .

o TOEIE L T R B I oD 2 M 490 K
b, B BRI N I 3600 2K\ T 46 K ] I B AE LY
HITIERS.

AT E bRl = By & TR 2 B R R
RS EIE R E R E B2 R R
WEATE RETE, TEARWN, 1Py
WEPIE R A E AL TAEL L, I B 4 5 HH I
B, VAN HERE TR, U7 E T R B RN R
BUT 642" HI“ IR (R BL A, i IR T 45 e T
T 2 A IR b P AR R S I IR N
&£ 1000 R 5 (8), 57 55 FA A 51902 A, FL E 47
HE£% 18 13865 I, B S PR B o 18 E 7 i 3100
J3 AN I 00 E S (R 42 S IR SR T
H 27 12 &= B Az, I Q0 IR 2807 5 1 5 HY RE
EHAR . (& )

)\ i B
BB

AW ML EHEN LA, 4H 4 HTF
I, TH T BOE S D HE R R Py R CR B L
SN T B8 G 12 47 W B 2 IR A T T L X
U 86 )] PR B S R HE KSR R R A
R IR it e I B E R

4 H 6 M EHER IR — B A G ALY A0 595 18
BEACH I e S, W dL v e i S R TR
ST 25 S 1 % T T LAE &, 0 By i RS v
L8 TR TE XIS R B 28 ST A R LB AR T
P . 4 H 8 HE AR B = Fr A BE B 1Pl i 12
NS T R, 2 AR A IS 5 (fEBERR)

(B8 1AR) 3 H W, i B & DB S R ERE X 2y
GBI R — kS B AR B AT O O — A
o RS X BRI T I I 3B YR AT NI A T R R .
W PR L 3 A N RGO T B B
iR H 90 2 AV, B 17 & I 3G 131 58, AT A
B R 262 63, BT E R E L 2T MO B
ROR & F AR T A R T

7 2% B AL 2 L R 1Y 25 RR 2R 6N DU IR ST BR B
WEG g, SARAE, Z O HEN R
B B T A B MR R S U T R R
B IR DO AT R G AL R R T N i AR
IET 2T 13 82 15 33 1T KR R 7R P B I 2 . B2 3 H
JOG, A A B3 L HE 2 8 2 AR PP 3R L TR = 2 AL R
T S5 A ARG B8 A 6 20 R 4h o WS L RS TH G
(T W5 B R, X 85 a5 e 2 L S iR .
H i, B 58 SR 3R IR 5 2B AR A B0 I XU a7
S RIIE AR B B0 8GR 55 L LI BE 0 bR I 57 4 44 2000
FK L R MTE 26 48 7000 42K, RLEERRIH I 3 4k o

Heoh , T T B L IR TR & I R,
I Y TR R L PR T E R . Hop g R
JRUFET T N 5 L1 95 3 P B8 LB 00 28 4 v 7 L i P ER
PGS Z2 37 35 4 B 6 AL B0 A B 4 U L 25 7 95
BB W A Bl AT, BT S TR A T
B8 R , 5% M 20 e 3 2 )

B E O KSR R, KA R ER
KAERFE L AT 50 E T TTI0 2 R [R ML T 1R 5 DA
S5z e 5 HY R 25 28898 6 1) B, B R T S H T A
N T TH BOZ MG S KT ST A B
BRI RS R 5

LA fEBRE B K

5

AWM IRIFEELE SR 4 H 6 H &2 AR
L g RN, K ERIFERVLET a1 20% , KI5 AL
paR=iliRiEa=g &) A= NOF

T, I PE R T S 2 S &N, &
BIRWEIT e E K 30% , ML E TR E K 21% , )5
ITHEEMEK 14%, Jbet K 0T AR E . By 3
R A, Hi b= ik 26% . EREAM
B9 E s s = M i S E I A X
ET, 2 B s s E b5 B K 45% .38% .32% .

HHRE, RIERFET Al E . RIFE S E

IF" 3% 41 B9 %5 B _dl

SBEEHRERRFAIE

EERER WL B AT RER , LRI A AR B NI , S5
TAEE IR ER . XEF RSS2 H S5 DeepSeek
R BRI IE T, (T I P 0 R BB A 18 S 57 4

AREE QFALESLE

RERR, 55 M H 8] SRR 6 s 0 B R
SRETEAIBEARMENERKEBE, BEEHENN
frimal e W DeepSeek FUAE AT YR 2K, AR F 1148 7=
SN TR ReIR S5 e o Benl 2 om0 OlE . 9~ AT R
BRI SES HAE RE R FEINE R O EE

flE /43 , B 5 DeepSeek — MR M1 7 % B i B H o K 52
77, % FF DeepSeek—V3/R1 % B H 2 H ikl 5 2 65, )]
R B 60%  JEFRQUR AT b 28 7 6%, XA B AT LR
MEN B ESRER, KB REE, Z0WaE RE.
2025 1% H S K HE H T EUF R B BEHIE BH BT
HAT IR, DA A £ M R 4 [ 2 T 7Y
ROl T BN Sl I B ST AT EH LRI
ESEEEN

TEE M AT E S H, HEEHE—3485%, BarE
NS BT B AR = LY Trust ATSEEG =5, 1H [ 7l
FH R RS R AL O PR A SR 7T R R R 55 L M
B SR B FE AL, — N AR 4, 9 PR e N R R E I
ERLFT IS s G T FE N Bl RE .

A, BEEE S EERE OSSN A
E, A ET B BN DeepSeek £ H— KM, 80 RE )
B MR E D, VA ESEde KNNA 25N
AW RBERIN FRSS B, KRR 58 L
T HAE T AT ZE AR A,

B {5 5 DeepSeek [WixX 7 B L8 N2 FEAR I 2
fik , B2 7= AT A AL BRI ARG 528, 7EIX & 7Rl Bk
i S5 EBENIERK L, 5EELNRENS &, 0 E™ AT
A CILE . 0 KFEM

JHEREEK20%

RINT W S RS G HIE 0, i T 1 b
EEN, KEEEE DA, B2 G5 S EUN H 2
HORE T o #ETE R A B o, B b A S VR R
AR AR 0 A i 1 T S T, AN 3 e P R T T 90, T i
AT P Yy o RIS E b s S5 A SR
WEERE”, AR A T E T

BREAE 221 5 TR R A I U B s, i R 1
PO AT i 1T ) B BT 20% , FH 2R 1T B R ) B R
43% o H 2R LN #5 o TR AT B R S 9 i 2 U R
i, X BT REE T (B EE)

4R 6H , KRREERNBELERL, B, FRMPH T EREEE ARBFE LR EFNERXFEM LT EF

&

— R &, R 8 &
I 4t == 4 e T :ﬁ_mn;xaa%-ﬂ-
B{CREBEMN HREBBEITHS

AW EMRUE AR K TS, 25 e FOURLLE ,iE AR B XEEECE, WEi5E

JEE|

I BB R 2 I T LY, RE R S AR E L, B T
] RO 2

L8 H =Tl iy 2R IE AT 25 2 bl S HE SE 18, TE
G2 AR A NGE 8 2 IR AR TE AU 5 52 LW T
HREE— M EMNNITA .

R TR 9 ] P PR A TR (UL 55 0, M 2 P T Y
INGE— B M — B B B AR VR A, =

EWHRE, H 2882 TV BV B THEY, JBEEH
£ o

LA, 3093 2 el O A 2 2 78 40 ZE 1L, R D 2R BT (U
K, TS A0 ) ML RS, S 2 B R IO B v U,
Bk B . AN AL Y S B R R A0, 3E
TREAAE, O T S, SIS R R SR,
JUEST R (X BE)

A E BEER

AWM 4 H 6 H NP, P 2 AR RSN
SRRV R RRIRE R, e A NERAER
WAZID IR, BUEARTR P, B AR E T R R,
EEAN=EEN

CRERMMA RS REE S EXEE YR
RN, ML B —RRE T, m PR,
WM. R RR, EX IR DT 26 5%, IR e
BRSO, —2 W5 TR E - =NRITEEE

RIHED R EE,

MERFLIEEE

DR R TN 5 KR ) R KRR
HEREZ LA EERR - ZOMAHNEE], Tt
FTRIE — ), 45 X R R M T T, AR g .
T KB F A, BT R B I R S LT A AR
e, 46 H T, Bt SRR B XA 5R
B, TArh - SENE BAREE A, (R X, O
WEYCHET RT 4. Ji B3 &, /£ S iy XU
M RENRET , HEZEMRAFMERA O, BT
WL X FESLL LY (£ &)

0 F HE

% ) 575 B
REEE S B

A EHRBAHE REBEFESE. TH, W%
EE IR AR A B e F 3 5 3% 51y, T A ER LA
RN BN 2.

X HUR R TR R AL P SR " DR A
AT p s RE o SERCM LB ), L
PRI PG, (5 o 4y 2 09 A SILPY , SER RS2 X R I '
“RETH T

R 5 ZHTT, RER LG, o8 Sl s+
FE A CF LR 0 CRIUZH 09 4 5 ) 58, TN 24508 3550 T
LN S F T

REAFER T BHIBRETT , EEEGMANET, 5=
TR RGNS A . Bl AU AR R, BUE Y Rl
LR ZREAZ BT R & B2 — VR AT R4, (B
FEILEERBREMEIE. SRS FIRH LI IERZ
W ESIERHFH, JOR 4R s 5 FB A, MR B2 80
D & o 0 o A T Al e U .

ik b A B EAEXBE TS, X
BRGNS RRAT I R ALY (£ B)

E g HiE

3K e IO 11 25 45
B Z BB

AR 1 R, AR AR DR A ) AR I O R RO R
RS . (RN R v, 2 i 8 S Y I 8 i, 4 00 A ) il A
R IR bR (s T (I E 8 5 U B AL

RS B2 o 2 AR SC TR ] T 5 NSRS BT T I
28 BRERW R RIESL R e ET A RRR
TR I T £ Ml A s A B BE B W35 75 T BB R, I 3
Y7 5 B R R, A OR A MR DR ISR L R IO, N Al S el
Z AR A W ARk 55 MU o SRR ZE T . B R IR S5
A e AT M S T A A MMl A R A M, T s R B
PR AR B B9 T2 NP R . PR maA T80, il
PR BN E Lo (T B Ry it A5 2R B A Al K e
HRBIMRSS TP w78 IR AT IR 55 1 & il
S , J#aL 58 T E R E AL, O B s L
XTI SS S B A MR SROPR R o R PR IR H R
AR KUPY FE B A A R R T E L 59 B I
N EF RS SR 5B — IR S g DAL I B
NE G DI £, 5 GBS EEHLY G, RINERL
Bt R IR U0, 42 R e o N BT RFRY IS B R 2 B I
M NENGE (£ B)

XKEEEIFERANIE
"FHHELRR”

AH|EA 4H6H, AHUETAM T &EE /N5
EHE LI A, K 7 i 2B A

X7 A RIE S =S i 2248 RS 8 A E
A A AE I X T — B /NE G T 1R B R SE BN A A
PEDCH = S0 /N RS R BN AR NS X E A NE G

ISR, 2R S MBI RBORSFN AR E, L
HEUEESEH, W52 T+ U0 LK B R AT 221
FHElE AN, BEZ IR Z T SIESIE. S5k
FACE Iy KA RIS G EH BRI R R T s A E B i
HURD, it — B U ACRTR i T, 30 e S e 3 P, ISR U B8 7 12, [A]
b VB R 5T B SE i B S S XK A N S R
MK B R B2 Tt (kmemm)

(E#% 1)

TR EX

a1 H LT3R BR I ERE 7 37 A SR ) 75 46 56 o X % T 5
S B 5 S b e O B O IR 45 U A o0 R T
JEL B 45 5 B A 9 BELSSUAFT 96 019 B2 I 25 T O AN 9 B A X
T,
FiREK

413 H LT I DA 5% 678 A BT 7 A O
T B TR KT B T T R B S
27K 0 25 TV SR U B (K 1 5 25
RN «
HXW

QA H, WRT RN ERTFI RRW, G155 sk,
#1136 T AR 30 7R IE 22 IR A8 0 ) 5 o A T A 5%
LUK K I 95 S0 L A 0§ S A T R
BHRE

A5 B T 4 B AR B R T TR
HL SRS S 5 LS T AP ST (52 52 5
B SR SIE AR AR RO 2R E S
FHH &

aHaH WM AAFAEHERLW, XY LRI
52 T 056035 ¥ EE 00 R 80 ™ (3 30 20 B 70 % 2 6
%, W EGIE A" = (0 R RE A0 R IE 2 KRS I )
5 A T HLS & 36 20 S 8 O T B FR
EHmE

a2 H L S0 B 673 A DR B SR L R
8 4, FIR N 20 55 5 VB 2 0 6 TR 0 O 5 SR AT
e e L I 5 9 DB R AR T 20
SZYRER

4 2 H 1L 8 55 L [ 215 2026 67 7 A
i B I R i R TR )R 0 WS A B R
i 5 TR 75 SR I @ MLAFT S 67 A 150 A AT, LA
527 R, A SALKLETECIE , B 1300 17T
RREHEX

EH PR K 8 T I S o O RAT B B
RERAG %S BT S TR, 5 S B R
FE T8 056 T3 5 10 1 JXUAR R T B 408, 250 1 2 oh ot
T S U 4 20 2 B VA

(BLEi E B )



